
Pabrai Wagons Fund 
Retail Class Shares  (WAGNX)

Institutional Class Shares  (WGNIX)

(the “Fund”)

a series of Professionally Managed Portfolios (the “Trust”)

Supplement dated January 4, 2024 to the
Summary Prospectus dated September 29, 2023

On December 29, 2023, the Board of Trustees (the “Board”) of the Trust approved an amendment to the operating 
expense limitation agreement between the Trust, on behalf of the Fund and Dhandho Funds LLC (the “Advisor”), 
pursuant to which the Advisor has agreed to reduce the Fund’s operating expense limit from 1.14% to 0.90%, 
effective January 1, 2024. Prior to January 1, 2024, the Fund’s operating expense limit was 1.14%. 

The following disclosures are hereby revised to reflect the changes to the fees and expenses of the Fund: 

The following replaces the fees and expenses table on page 1 of the Summary Prospectus:

Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay if you buy, hold, and sell shares of the Fund. You 
may pay other fees, such as brokerage commissions and other fees to financial intermediaries, which are not 
reflected in the table and expense example below. Institutional Shares may also be available on certain brokerage 
platforms. An investor transacting in Institutional Shares through a broker acting as an agent for the investor may 
be required to pay a commission and/or other forms of compensation to the broker.

Shareholder Fees
(fees paid directly from your investment) Retail

Class
Institutional

Class
Redemption Fee (as a percentage of amount redeemed less than 90 days 
from purchase) 1.00% 1.00%

Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the  value of your 
investment)

Retail
Class

Institutional
Class

Management Fees 0.90% 0.90%
Distribution and Service (12b-1) Fees 0.25% None
Other Expenses(1)(2) 

Shareholder Servicing Fee 0.10% 0.10%
Other Expenses 0.66% 0.66%
Total Other Expenses 0.76% 0.76%

Total Annual Fund Operating Expenses 1.91% 1.66%
Fee Waiver and Expense Reimbursement(3) -0.66% -0.66%

Total Annual Fund Operating Expenses After Fee Waiver and Expense 
Reimbursement

1.25% 1.00%

(1) Other Expenses are based on estimated amounts for the current fiscal year. 
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(2) Acquired Fund Fees and Expenses are indirect fees and expenses that the Fund incurs from investing in the shares of other 
investment companies, including money market funds and other mutual funds, closed end funds, business development companies or 
certain exchange-traded funds. 
(3)  Effective January 1, 2024, the Advisor has contractually agreed to reduce its fees and/or pay Fund expenses (excluding acquired fund 
fees and expenses, interest expense in connection with investment activities, taxes, extraordinary expenses, shareholder servicing fees and 
any other class specific expenses) in order to limit Total Annual Fund Operating Expenses After Fee Reduction and/or Expense 
Reimbursement to 0.90% of the Fund’s average daily net assets (the “Expense Cap”). Prior to January 1, 2024, the Fund’s Expense Cap 
was 1.14%. The Expense Cap is indefinite, but will remain in effect until at least October 31, 2025 and may be terminated at any time by 
the Trust’s Board of Trustees (the “Board”) upon 60 days’ notice to the Advisor, or by the Advisor with consent of the Board. The 
Advisor is permitted, with Board approval, to be reimbursed for fee reductions and/or expense payments made in the prior three years 
from the date the fees were waived and/or expenses were paid. This reimbursement may be requested if the aggregate amount actually 
paid by the Fund toward operating expenses for such period (taking into account any reimbursement) does not exceed the lesser of the 
Expense Cap in place at the time of waiver or at the time of reimbursement. 

The following replaces the expense example on page 2 of the Summary Prospectus:

Example
This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other 
mutual funds. The Example assumes that you invest $10,000 in the Fund for the time periods indicated and then 
redeem all of your shares at the end of those periods. The Example also assumes that your investment has a 5% 
return each year and that the Fund’s operating expenses remain the same (except that the example reflects the fee 
waiver/expense reimbursement arrangement through October 31, 2025). Although your actual costs may be 
higher or lower, based on these assumptions, your costs would be: 

One Year Three Years
Retail Class $127 $480
Institutional Class $102 $402

* * * * *

Please retain this supplement with your Summary Prospectus for future reference.

2



Pabrai Wagons Fund 
Retail Class Shares  (WAGNX)

Institutional Class Shares  (WGNIX)

Summary Prospectus

 September 29, 2023

Before you invest, you may want to review the Fund’s prospectus, which contains more information about the 
Fund and its risks. You can find the Fund’s Prospectus, Statement of Additional Information, reports to 
shareholders and other information about the Fund online at www.wagonsfund.com. You may also obtain this 
information at no cost by calling 1-800-501-1792 or by e-mail at info@wagonsfund.com. The Fund’s Prospectus 
and Statement of Additional Information, both dated September 29, 2023, are incorporated by reference into this 
Summary Prospectus.

Investment Objective
The Pabrai Wagons Fund (the “Fund”) seeks to achieve long-term capital appreciation.

Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay if you buy, hold, and sell shares of the Fund. You 
may pay other fees, such as brokerage commissions and other fees to financial intermediaries, which are not 
reflected in the table and expense example below. Institutional Shares may also be available on certain brokerage 
platforms. An investor transacting in Institutional Shares through a broker acting as an agent for the investor may 
be required to pay a commission and/or other forms of compensation to the broker.

Shareholder Fees
(fees paid directly from your investment) Retail

Class
Institutional

Class
Redemption Fee (as a percentage of amount redeemed less than 90 days from 
purchase) 1.00% 1.00%
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Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the
 value of your investment)

Retail
Class

Institutional
Class

Management Fees 0.90% 0.90%
Distribution and Service (12b-1) Fees 0.25% None
Other Expenses(1)(2) 

Shareholder Servicing Fee 0.10% 0.10%
Other Expenses 0.66% 0.66%
Total Other Expenses 0.76% 0.76%

Total Annual Fund Operating Expenses 1.91% 1.66%
Fee Waiver and Expense Reimbursement(3) -0.42% -0.42%

Total Annual Fund Operating Expenses After Fee Waiver and Expense 
Reimbursement

1.49% 1.24%

(1) Other Expenses are based on estimated amounts for the current fiscal year.
(2) Acquired Fund Fees and Expenses are indirect fees and expenses that the Fund incurs from investing in the shares of other 
investment companies, including money market funds and other mutual funds, closed end funds, business development companies or 
certain exchange-traded funds. 
(3) The Advisor has contractually agreed to reduce its fees and/or pay Fund expenses (excluding acquired fund fees and expenses, interest 
expense in connection with investment activities, taxes, extraordinary expenses, shareholder servicing fees and any other class specific 
expenses) in order to limit Total Annual Fund Operating Expenses After Fee Reduction and/or Expense Reimbursement to 1.14% of the 
Fund’s average daily net assets (the “Expense Cap”). The Expense Cap is indefinite, but will remain in effect until at least October 31, 
2025 and may be terminated at any time by the Trust’s Board of Trustees (the “Board”) upon 60 days’ notice to the Advisor, or by the 
Advisor with consent of the Board. The Advisor is permitted, with Board approval, to be reimbursed for fee reductions and/or expense 
payments made in the prior three years from the date the fees were waived and/or expenses were paid. This reimbursement may be 
requested if the aggregate amount actually paid by the Fund toward operating expenses for such period (taking into account any 
reimbursement) does not exceed the lesser of the Expense Cap in place at the time of waiver or at the time of reimbursement. 

Example
This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other 
mutual funds. The Example assumes that you invest $10,000 in the Fund for the time periods indicated and then 
redeem all of your shares at the end of those periods. The Example also assumes that your investment has a 5% 
return each year and that the Fund’s operating expenses remain the same (except that the example reflects the fee 
waiver/expense reimbursement arrangement through October 31, 2025). Although your actual costs may be 
higher or lower, based on these assumptions, your costs would be:

One Year Three Years
Retail Class $152 $516
Institutional Class $126 $439

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its 
portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes 
when Fund shares are held in a taxable account. These costs, which are not reflected in annual fund operating 
expenses or in the Example, affect the Fund’s performance. The Fund’s portfolio turnover rate for the Fund’s last 
fiscal year is not provided because the Fund had not commenced operations prior to the date of this Prospectus. 

Principal Investment Strategies
Under normal circumstances, the Fund aims to achieve its investment objective by investing at least 80% of the 
value of its net assets (plus any borrowings for investment purposes) in equity securities. Equity securities that the 
Fund will invest in consists primarily of common stocks of companies of any size market capitalization. The Fund 
may invest in both growth and value companies. In selecting investments, the portfolio manager can also invest 
where it is deemed appropriate in companies having special situations and whose shares are out of favor, but 
appear to have prospects for above-average growth and recovery over an extended period of time. Such 
companies may include companies that are experiencing management changes, for instance. The Fund may invest 
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up to 100% of its total assets in securities issued by foreign issuers, including in American Depositary Receipts 
(“ADRs”), European Depositary Receipts (“EDRs”), Global Depositary Receipts (“GDRs”), Exchange Traded 
Funds (“ETFs”), and directly in foreign equity securities. The Fund determines where a company is located, and 
thus, whether a company is considered to be located outside the United States by considering whether: (i) it is 
organized under the laws of or maintains its principal office in a country located outside the United States; (ii) its 
securities are principally traded on trading markets in countries located outside the United States; (iii) it derives at 
least 50% of its total revenue or profits from either goods produced or services performed or sales made in 
countries located outside the United States; or (iv) it has at least 50% of its assets in countries located outside the 
United States. The Fund’s non-U.S. investments may include equity securities issued by companies that are 
established or operating in emerging market countries and up to 100% of the Fund’s total assets may be invested 
in securities of companies located in emerging markets. The Advisor considers emerging markets to be those 
countries included in the MSCI Emerging Markets Index or classified by World Bank, the International Finance 
Corporation, and the United Nations (and its agencies). These countries are typically located in Central and 
Eastern Europe, Africa, the Middle East, Asia and Central and South America. The Fund may also invest in pre-
emerging markets, also known as frontier markets. 

The Fund may also invest in preferred stocks, and other equity-like instruments, such as partnership interests, 
limited liability company interests, business trust shares and rights, Real Estate Investment Trusts (“REITs”), and 
other securities that are convertible into equity securities. The Fund may also invest in unregistered (“Rule 
144A”) securities to the extent permitted by the 1940 Act. The Fund may, from time to time, have significant 
exposure to one or more sectors of the market. 

Although the Fund normally holds a focused portfolio of equity securities, the Fund is not required to be fully 
invested in such securities and may maintain a significant portion of its total assets in cash and securities generally 
considered to be cash equivalents. In certain market conditions, the Advisor may determine that it is appropriate 
for the Fund to hold a significant cash position for an extended period of time.

The investment philosophy of Dhandho Funds LLC (the “Advisor”) is rooted in the belief that exceptional 
investment performance is usually the product of only a few great investments held for a very long time; the key 
is to not only find the great investments, but also not sell them. The Fund will seek to buy high-quality businesses 
when they are available at a meaningful discount to their underlying intrinsic value. “High-quality” is defined as 
those businesses that have a proven, repeated ability to reinvest capital at high rates and are run by exceptional 
people. The Fund will be opportunistic and will be open to acquiring businesses in many different geographies. 
Once the Advisor acquires these businesses, it will endeavor to hold and allow them to compound for the long-
run. Reminiscent of the defensive maneuver of American pioneers in the 1800s, the Fund will “circle the wagons” 
around its highest conviction holdings, which it believes will have the highest potential for investment returns. If 
the Fund needs to sell securities to meet cash needs, it will generally avoid selling these high conviction securities 
first. The Fund is non-diversified under the Investment Company Act of 1940, as amended (the “1940 Act”), and 
may invest a larger percentage of its assets in fewer issuers than diversified mutual funds.

The Advisor may sell a security for a variety of reasons, including, without limitation, when: (1) a security 
subsequently fails to meet the Advisor’s initial investment criteria; (2) an issuer specific event, such as an 
acquisition or recapitalization, changes the fundamental operations of the company; (3) upon comparative 
analysis, a new security is judged to be more attractive than a current holding; (4) views change of the individual 
holdings as well as the general market; or (5) something changes for the worse in the business model, 
management or governance, or future opportunity for reinvestment.

Principal Risks of Investing in the Fund
As with all mutual funds, there is the risk that you could lose all or a portion of your investment in the Fund. The 
following risks are considered principal to the Fund and could affect the value of your investment:

• Equity Securities Risk – Equity Securities are susceptible to general stock market fluctuations which may 
result in volatile increases and decreases in value. The price of equity securities fluctuates based on 
changes in a company’s financial condition and overall market and economic conditions. These 
fluctuations may cause a security to be worth less than its cost when originally purchased or less than it 
was worth at an earlier time. 
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• Foreign Securities – Investing in foreign securities may involve increased risks including political and 
economic risks, greater volatility, currency fluctuations, higher transaction costs, delayed settlement, 
possible foreign controls on investment, and less stringent investor protection and disclosure standards of 
foreign markets. 

• Risk of Focusing Investment on Region or Country – Investing a significant portion of assets in one 
country or region makes the Fund more dependent upon the political and economic circumstances of that 
particular country or region.

◦ India Investment Risk – In addition to the general risks applicable to emerging market securities, 
there are special risks associated with investments in Indian issuers, including exposure to 
currency fluctuations, less liquidity, expropriation, confiscatory taxation, and exchange control 
regulations (including currency blockage). Inflation and rapid fluctuations in inflation and interest 
rates have had, and may continue to have, negative effects on the economy and securities markets 
of India. A high proportion of the securities of many Indian issuers are held by a limited number 
of persons or entities, which may limit the number of shares available for investment by the Fund. 
Also, a limited number of issuers represent a disproportionately large percentage of market 
capitalization and trading value in India. 

◦ Turkey Investment Risk – The Turkish economy is heavily dependent on relationships with 
certain key trading partners, including European Union countries, China and Russia. The Turkish 
economy has certain significant economic weaknesses, such as its relatively high current account 
deficit and currency volatility. Turkey has historically experienced acts of terrorism and strained 
relations related to border disputes with certain neighboring countries. The continuation of the 
conflict on the Turkish-Syrian border, for example, could have an adverse impact on the Turkish 
economy. Turkey may be subject to considerable degrees of social and political instability. 
Unanticipated or sudden political or social developments may cause uncertainty in the Turkish 
stock market and as a result adversely affect issuers to which the Fund has exposure. 

◦ Eurozone Investment Risk – The Economic and Monetary Union of the European Union (EMU) 
is comprised of the European Union (EU) members that have adopted the euro currency. By 
adopting the euro as its currency, a member state relinquishes control of its own monetary 
policies and is subject to fiscal and monetary controls. EMU members could voluntarily abandon 
or be forced out of the euro. Such events could impact the market values of Eurozone and various 
other securities and currencies, cause redenomination of certain securities into less valuable local 
currencies and create more volatile and illiquid markets. Certain countries and regions in the EU 
are experiencing significant financial difficulties. Some of these countries may be dependent on 
assistance from other European governments and institutions or agencies. One or more countries 
could depart from the EU, which could weaken the EU and, by extension, its remaining members. 
For example, the United Kingdom’s departure, described in more detail below. 

◦ United Kingdom Investment Risk – Commonly known as “Brexit,” the United Kingdom’s exit 
from the EU may result in substantial volatility in foreign exchange markets and may lead to a 
sustained weakness in the British pound’s exchange rate against the United States dollar, the euro 
and other currencies, which may impact fund returns. Brexit may destabilize some or all of the 
other EU member countries and/or the Eurozone. These developments could result in losses to the 
Fund, as there may be negative effects on the value of the International Fund’s investments and/or 
on the Fund’s ability to enter into certain transactions or value certain investments, and these 
developments may make it more difficult for the Fund to exit certain investments at an 
advantageous time or price. 

◦ Asia Investment Risk – Investments in countries in the Asian region will be impacted by the 
market conditions, legislative or regulatory changes, competition, or political, economic and other 
developments in Asia. Investments in China may subject the Fund to certain additional risks, 
including exposure to currency fluctuations, less liquidity, expropriation, confiscatory taxation, 
nationalization, exchange control regulations (including currency blockage), trading halts, 
imposition of tariffs, limitations on repatriation and differing legal standards. Because a portion 
of the assets of the Fund may be invested in Japanese securities, the Fund’s performance is 
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expected to be impacted by the political, social and economic environment in Japan. Economic 
growth in Japan is heavily dependent on international trade, government support, and consistent 
government policy. Slowdowns in the economies of key trading partners such as the United 
States, China, and countries in Southeast Asia could have a negative impact on the Japanese 
economy as a whole. The Japanese economy has in the past been negatively affected by, among 
other factors, government intervention and protectionism and an unstable financial services 
sector. 

◦ South Korea Investment Risk – Investments in South Korean issuers may subject the Fund to 
legal, regulatory, political, currency, security, and economic risks that are specific to South 
Korea. In addition, economic and political developments of South Korea’s neighbors may have 
an adverse effect on the South Korean economy. 

• Emerging and Frontier Markets Risk – Emerging markets may involve greater risk and volatility than 
more developed markets. Some emerging markets countries may have fixed or managed currencies that 
are not free-floating against the U.S. dollar. Certain of these currencies have experienced, and may 
experience in the future, substantial fluctuations or a steady devaluation relative to the U.S. dollar. 
Frontier market countries generally have smaller economies and even less developed capital markets than 
emerging markets.  As a result, the risks of investing in emerging markets are magnified in frontier 
markets, and include potential for extreme price volatility and illiquidity; government ownership or 
control of parts of private sector and of certain companies; trade barriers, exchange controls, managed 
adjustments in relative currency values and other protectionist measures; and relatively new and unsettled 
securities laws. 

• Large-Cap Investment Risk – Larger, more established companies may be unable to respond quickly to 
new competitive challenges like changes in consumer tastes or innovative smaller competitors. In 
addition, large-cap companies are sometimes unable to attain the high growth rates of successful, smaller 
companies, especially during extended periods of economic expansion.  

• Management Risk – The Fund may not meet its investment objective based on the Advisor’s success or 
failure to implement investment strategies for the Fund. 

• Mid-Cap and Small-Cap Investment Risk – Securities of mid-cap and small-cap companies may possess 
comparatively greater price volatility and less liquidity than the securities of companies that have larger 
market capitalizations. 

• Non-Diversification Risk – The Fund is classified as non-diversified under the 1940 Act, which means the 
Fund may invest a larger percentage of its assets in the securities of a smaller number of issuers than a 
diversified fund. Investment in securities of a limited number of issuers may expose the Fund to greater 
market risk and potential losses than if its assets were diversified among the securities of a greater number 
of issuers. 

The remaining principal risks are presented in alphabetical order. Each risk summarized below is considered a 
“principal risk” of investing in the Fund, regardless of the order in which it appears.

• Cash Position Risk – To the extent that the Fund holds large positions in cash or cash equivalents, there is 
a risk of lower returns and potential lost opportunities to participate in market appreciation. 

• Depositary Receipts Risk – Depositary receipts are subject to many of the risks associated with investing 
directly in foreign securities, including, among other things: political, social, and economic developments 
abroad; currency movements; and different legal, regulatory, and tax environments. 

• ETF Trading Risk – To the extent the Fund invests in ETFs, it is subject to additional risks that do not 
apply to mutual funds, including the risk that the market price of an ETF’s shares may trade at a discount 
to its net asset value (“NAV”), an active secondary trading market may not develop or be maintained, or 
trading may be halted by the exchange in which the ETFs trade, which may impact the Fund’s ability to 
sell its shares of an ETF. Where all or portion of the ETF’s underlying securities trade in a market that is 
closed when the market in which the ETF shares and listed in trading is open, there may be changes 
between the last quote and the closed foreign market and the value of such security during the ETF’s 
domestic trading day. 
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• Foreign Currency Risk – Currency movements may negatively impact value even when there is no 
change in value of the security in the issuer’s home country. Currency management strategies may 
substantially change the Fund’s exposure to currency exchange rates and could result in losses to the Fund 
if currencies do not perform as the Advisor expects. 

• General Market Risk – Economies and financial markets throughout the world are becoming increasingly 
interconnected, which increases the likelihood that events or conditions in one country or region will 
adversely impact markets or issuers in other countries or regions.  Securities in the Fund’s portfolio may 
underperform in comparison to securities in the general financial markets, a particular financial market, or 
other asset classes due to a number of factors, including: inflation (or expectations for inflation); interest 
rates; global demand for particular products or resources; natural disasters or events; pandemic diseases; 
terrorism; regulatory events; and government controls. U.S. and international markets have experienced 
significant periods of volatility in recent years and months due to a number of economic, political and 
global macro factors which has resulted in a public health crisis, disruptions to business operations and 
supply chains, stress on the global health care system, growth concerns in the U.S. and overseas, staffing 
shortages and the inability to meet consumer demand, and widespread concern and uncertainty.  The 
global recovery from COVID-19 is proceeding at slower than expected rates due to the emergence of 
variant strains and may last for an extended period of time.  Continuing uncertainties regarding interest 
rates, rising inflation, political events, rising government debt in the U.S., and trade tensions also 
contribute to market volatility.  As a result of continuing political tensions and armed conflicts, including 
the war between Ukraine and Russia, the U.S. and the European Union imposed sanctions on certain 
Russian individuals and companies, including certain financial institutions, and have limited certain 
exports and imports to and from Russia.  The war has contributed to market volatility and may continue to 
do so. 

• New Fund Risk – The Fund is new with no operating history and there can be no assurance that the Fund 
will grow to or maintain an economically viable size. 

• Private Placement Risk. The Fund may invest in privately issued securities of domestic common and 
preferred stock, convertible debt securities, ADRs and REITs, including those which may be resold only 
in accordance with Rule 144A under the Securities Act of 1933, as amended. Privately issued securities 
are restricted securities that are not publicly traded. Delay or difficulty in selling such securities may 
result in a loss to the Fund. 

• Real Estate Investment Trusts Risk – In addition to the risks facing real estate-related securities, such as a 
decline in property values due to increasing vacancies; a decline in rents resulting from unanticipated 
economic, legal, or technological developments; or a decline in the price of securities of real estate 
companies due to a failure of borrowers to pay their loans or poor management, investments in REITs 
involve unique risks. REITs may have limited financial resources, may trade less frequently and in 
limited volume, and may be more volatile than other securities. 

• Sector Emphasis Risk – From time to time, the Fund may invest 25% or more of its assets in one or more 
sectors subjecting the Fund to sector emphasis risk. This is the risk that the Fund is subject to a greater 
risk of loss as a result of adverse economic, business, or other developments affecting a specific sector 
that the Fund has a focused position in, than if its investments were diversified across a greater number of 
industry sectors. Some sectors possess particular risks that may not affect other sectors. 

An investment in the Fund is not a deposit of a bank and is not insured or guaranteed by the Federal Deposit 
Insurance Corporation or any other government agency.

Performance
Performance information for the Fund is not included because the Fund had not commenced operations prior to 
the date of this Prospectus. Performance information will be available once the Fund has at least one calendar year 
of performance. Updated performance information is available on the Fund’s website www.wagonsfund.com.  
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Management
Investment Advisor Portfolio Manager
Dhandho Funds LLC Mohnish Pabrai, Founder and CEO of the Advisor.

Has managed the Fund since inception (September 2023).

Purchase and Sale of Fund Shares
You may purchase or redeem Fund shares on any business day by written request via mail (Pabrai Wagons Fund, 
c/o U.S. Bank Global Fund Services, P.O. Box 701, Milwaukee, WI 53201-0701), by wire transfer, by telephone 
at 1-800-501-1792, or through a financial intermediary. The minimum initial and subsequent investment amounts 
are shown in the table below.

Retail Class Institutional Class
Minimum Initial 
Investment

$2,000 – Standard Accounts
$1,000 – Traditional and Roth IRAs
$250 – Accounts with Automatic 
Investment Plans

$250,000

Subsequent Minimum 
Investment

$250 – All Accounts $25,000

Tax Information
The Fund’s distributions are taxed as ordinary income or capital gains, unless you are investing through a tax-
deferred arrangement, such as a 401(k) plan or an individual retirement account. Tax-deferred arrangements may 
be taxed later upon withdrawal of monies from those accounts.

Payments to Broker-Dealers and Other Financial Intermediaries
If you purchase shares of the Fund through a broker-dealer or other financial intermediary (such as a bank), the 
Fund and its related companies may pay the intermediary for the sale of Fund shares and related services. These 
payments may create a conflict of interest by influencing the broker-dealer or other intermediary and your 
salesperson to recommend the Fund over another investment. Ask your salesperson or visit your financial 
intermediary’s website for more information. 
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